Vinod
OX, Singhal Co.LLP

CHARTERED ACCOUNTANTS
We Plant Quality

ACCOUNTANT’S COMPILATION REPORT

To
The Executive Officer,
Nagar Palika Parishad Ranikhet

We have compiled the accompanying Opening Balance Sheet of ULB Ranikhet based on
information you have provided. This Opening Balance Sheet comprise the Balance Sheet of
ULB Ranikhet as at April 01st, 2021, and a summary of significant accounting policies and
other explanatory information.

We performed this compilation engagement in accordance with Standard on Related
Services 4410 (Revised), Compilation Engagements.

We have applied our expertise in financial reporting to assist the ULB in the preparation and
presentation of this Opening Balance Sheet on the basis of accounting principles described
in Note to the financial statements. We have complied with relevant ethical requirements.
This Opening Balance Sheet and the accuracy and completeness of the information used to
compile them is the responsibility of the ULB

Since a compilation engagement is not an assurance engagement, we are not required to
verify the accuracy or completeness of the information provided by the ULB to us to
compile this Opening Balance Sheet. Accordingly, we do not express an audit opinion or a
review conclusion on whether this Opening Balance Sheet are prepared in accordance with
the basis of accounting principles as des described in Note to the Opening Balance Sheet.
As stated in Note to accounts, the Opening Balance Sheet are prepared and presented in
accordance with accounting principles as prescribed in Uttarakhand Municipal Accounting
Manual-2021. The Opening Balance Sheet are prepared for the purpose described in Note to
the Opening Balance Sheet. Accordingly, this Opening Balance Sheet may not be suitable for
other purposes.

Yours Sincerely,

DTL (M/s Vinod Singhal & Co.)
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\nnexure ORL- Opening Ralance sheet _
OFENING BALANCE SHEEY OF NAGAR PAN( NM’A'{ HANIKNH e A'I UN 01-04-
0

LIABILNTLES
Owin Fundd Reserves and Suiplus
110 :'\“'“:«“clm'\ Fund FMunicipat (General) -1 2,92,616.54 | «
11 Farmarted Funds fn-2
- '\ l. ...,._.ﬂk““"““ = »!\_\_____ _..-.._._.f_ﬂg 88 920 00 P
Total Own Fund Reserves R Surplus 66,81,544.54
;t:: ;E:: :':E—lf;\;:‘:,,im\hlbutlunl for specific B4 2,77,92,006.00 | -
N toans
- Secured loans B-s -
33 Junsecured loans n6
 [woaiteans :
Current Liabitities and Provisions
3-40 Deposits Received n-7 -
KRB Deposit works B-8
350 [Other Liabitties (Sundry Creditor) 0-9 3,11,511.00 |
360 Provisions B-10 -
ggil !C|:'r‘r‘om Liabilities and 3,11,511.00
TOTAL LIABILITIES 3,47,85,151.54
ASSETS
4-10 Fixed Assets B-11
Gross Block 89,05,576.66 |-
4-11 Less: Accumulated Depreciation 22,11,899.78
Net Block 66,69,311.91
4-12 Capital work-in-progress B-12 -
Total Fixed Assets 66,69,311.91
Investments
420 Investment - General Fund B-13 -
4-21 Investment - Other Funds B-14 -
Total Investment Current assets, -
loans & advances
4-30 Stock in hand (Inventories) B-15 -
Sundry Debtors (Recelvables)
4-31 Gross amount outstanding B-16 -
4-32 Less: Accumulated provision against -
hart and daohtful Recsivahleg
Net amount outstanding -
4-40 Prepaid expenses B-17 -
4-50 Cash and Bank Balances B-18 2,80,84,713.54
4-60 Loans, advances and deposits B-19 -
4-61 Less: Accumulated provision against -
Loans
Net Amount outstanding .
Total Curent Assets, Loans & 2 80,84,713.54
Advances Wl
4-70 Other Assets B-20 .
idg  [Mcstaeois Somatintioie v | b -
TOTAL ASSETS 3,47,54,025.45
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Schedule B-2: Earmarked Funds - Specdial Funds /Sinking Fund/Trust or Agency Fund (

I - s i = in B3 )

’ R R R e e [t T ety e
Ricuiarg it : e ncaan il Nanid

& Sremtig fneey

|Code No.

il

(a) Opening Balance

{b) Additions to the Special Fund

I;‘: Transter from Mynicipal Fund

i @Y Interest carned on soecial Fund [nvestment
i
1im) Prafir an disposal of Special Fund lnvestment -
E\ v Appreciation in vaiue of Speaal Fund Investment -

(v} Dther adgtitron {Specfy nature)

Total (b)

Total (a+b)

{c)Payments out of funds

(i) Capital expenditure on

Fixed Assets®

Others

sub-total

{il) Revenue Expenditure on . -

Salary, Wages and allowances etc. - -

Rent

Other administrative charges & N

Sub - total -

i(ni) Other:

Loss on drisposal of Special Fund Investments - - - - - - -
Drminution in Value of Special Fund Investments - - - - . = -
Transferred to Mumapal Fund - - - - - - ¥
Sub -Total - - - - - - -
Total of (i+ii+ui) (c) - - - - A o =

Net balance as on - - - = =




: Balance as on
11701/0472021(Rs.)

r

Capital Reserve 22.00
Grant apainst Fixed Asset
Borrowing Redemption Reserve
Speaal Funds {Utilised)
Statutory Reserve

General Reserve

Revaluation Reserve

Total Reserve funds 63,88,928.00




{a) Opening Balance

(b) Addition to the Grants*

(1) Grant recerved during the year

() Interest/Drvidend earned on Grant
Investments

1,67,97,370.00

1,09,94,726.54

{w) Profa on disposal of Grant
Investments

(v) Apprecation in Value of Grant
Investments

(v) Other agd:tion (Specify nature)

Total (b)

Total (a+b)

1,67,97,370.00

1,09,94,726.54

( ¢ ) Payments out of funds
(i) Capital Expenditure on
Fued Assels®

Others

7

Sub - total

(ii) Revenue Expenditure on
Salary, Wages and aliowances etc.
Rent

Others
Sub - total

(iii) Other:

Loss on dsposal of grant Investments
Demutation in Value of Grant Investments
ater grant/bank charges Grants

Retunded

Sub -total

Total { ¢ } [i+ii+ii)

Net balance as on

1,09,94,726.54

| Sk e oitaiiinalin et

<

1,67,97,370.0Q
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Schedule B-5: Secured Loans

Loans from Central Government
Loans trom State Government
Loans from Gowvt. Bodies & Associations
Loans from international agencies

Loans from Banks & financial institutions
Other Term Loans

Bonds & Debentures

Other loans

Guarantee, if any

N/A

b’gtal Secured Loans

Schedule B-6: Unsecured Loans

Flatn e,

Loans from Central Government

Loans from State Government

Leans from Govt. Bodies & Associations
Loans from international agencies

Lozns from Banks & financial institutions
Other Term Loans

2onds & Debentures

Other loans

i
f
'

Total Un-Secured Loans

Schedule B-7: Deposits Received

A
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rom Contractors
From Revenues
From Staff

From Others

Total deposits received




Schedule B-8: Deposit Works
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Civil Works - /

Electrcal Works

Others

Total of deposit works




Schedule B-9; Other Liabilities {Sundry Creditors

Credtors

fmplovee Liabilties

interest Accrued and duce

Recovencs Payable

Governmnet Dues Payble

285,180.00 4~

GST TS 6.818.00
Income Tax 3,409.00 {7
Royalty 2,695.00 ¢
Labour Cess 3,409.00 ¢/
Retunds Payble
Advance collection of Revenues
Others
';Total Other liabilities {Sundry Creditors) 311,511.00

Schedule B-10: Provisions

Provision for Expenses

Prowvision for Interest

Prowvision for Other Assets

Total Provisions

Oiar
al Board
t Chilanauta



ey

Schodule B-11; Fixed Assots

i

. Particulars * liDepreciation’as on|| .ot },‘""" arons
SR " |}01/04/2021 (Rs,) | 02/09/2021(Rs.).
1 3 4 5

Land 22,00 - 22.00
Buildings 1,96,340,00 18,671.84 1,77,668.16 |7
Statues and Heritage Assots
Statues and valuable works of art . -
and antiquities )
Heritage building . : .
Infrastructure Assets »
Parks & Playground 2,11,031.00 80,191.78 1,30,839.22
Roads & Bridges 73,16,169.00 19,44,219,77 53,71,949.23 /
Sewerage and Dralnage - - -
Water Ways - - - ,
Public Lighting 5,95,000.00 1,13,050.00 4,81,950.00 |
Qther assets .
Plants & Machinery (Movable . i =
Assets)
Vehicles = - x
Office & Other equipment 94,950.00 9,020.25 85,929.75
Fufnllure-, letures, Flttlﬂgs and 4,92,064-66 46,746.14 4‘20’953'55,/
electrical appliances
Other fixed assets (Immovable )
Grand Total 89,05,576.66 22,11,899.78 | ¥ 66,69,311.91

Capital Work In progress

Sy




ol WA Y CSREE WA T Mo (TWAR) . (Cale #1))

(PeBes ®)

T B Py
i D BVEANe, |
iR wae Dol
=g Wan

Y by

B e

{
‘
i
|
NS —— ?. R W — ‘A‘.. ,._.,.]

it l
P T—————————— PR R B s

Norime B B AR el e CRTE S BN Wi a0 g TV il e eaibest B Il wihedte




BeRG B VR Taprsea . el W
e % e

':..S )

PN g A SR T TN

R e R T T e




Secuniimne B 30 Jarediitpeive, - e Bani

P e T T = e e A & Db




Inventories)

Schedule B-13: Stock-in-Nand (
TaEd e

4

& s

£ -
{ 1

{

H '\t :{{"\
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[ Total Stock in hand




Schedule B-16: Sundry Debtors (Receivables) [Code No 431]

! ‘
o

e - 3

431-10

e T

Receivables for Property Taxes

Current Year

Receivables outstanding for more than 2 years but not
exceeding 3 years

3 years Lo 4 years
Mare than 5 years/ Sick or Clased Industries

Sub - total

Less State Govt Cesses/ levies in Property Taxes - Control
account

Net Receivables of Property Taxes

431-19

Recevables of Other Taxes

Current Year

Receivables outstanding for more than 2 years but not
exceeding 3 years

3 years to 4 yzars
Mare than 5 years/ Sick or Closed Industries

Sub - Lotal

Less State Govt Cesses/ levies wn Property Taves - Controd
{account

e

[
Net Receivables of Other Taxes

431-30

Recewvables of Cess

Current Year

Receivables outstanding for more than 2 years but not
exceeding 3 years

3 years to 4 years

Mare than S years/ Sick or Closed Ingustries

Sub - total

431-40

Receivables from Other Sources

Current Year

Receivables outstanding for more than 2 years but not
sxceeding 1 years

3 years to 4 years

Mgre than S years/ Sick or Closed Industnes

Sub - total

|
?

Total of Sundry Debtors (Receivables)

MNote:
The prowvision made against accrual tems would not affect the opening/closing balances of the Demand and Collection Ledgers for the purpose of recowery dues
from the concermned parties/indviduals.




Schedule B-18 :Cash and Bank Balances
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Cash

Balance with Bank - Municipal Funds:
Nationalised Bank
Bank of Baroda
Bank of Baroda

Bank of Baroda

Other Scheduled Banks
Scheduled Co-operative Banks

Almora Urban co-operative Bank

Uttarakhand Gramin Bank

Post office
Treasury
Sub-total
Balance with Bank Special Funds:
Nationalised Bank
Other Scheduled Banks
Scheduled Co-operative Banks
Post office
Treasury
Sub-total
Balance with Bank- Grant Funds:
Nationalised Banks Other
Other Scheduled Banks
Scheduted Co-operative Banks
Post Office
Trea’sury

Sub-total

67252500
52,51,766.004

31,198.00 /
o

2,92,51&54‘/
L

I.69,27I/<

64,17,276.541

2,16,67,437.00 |

2,16,67,437.00

Total Cash and Bank Balances

2,80,84,713.54
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Schedule B-19: Loans, Advances, and Deposits

M————

g A‘.’.;-

tLsams and Advanrces to Employees
I

Laars &2 Others
JAcvance 1o Supoiers and Contractors
;

iawance to Others

I
[Denost wth External Agencies
i

{Ctrher Current Assets

Isub Yotal

fLess. Accurmulated Provisions aganst Loans,
tAcvances and Depesits

Total Loans, advances and deposits
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B 22- ' .
2 - Notes to Accounts (Including Significant Accounting Policies and Disclosures)

ULB NAME: NAGAR PALIKA PARISAD RANIKHET
Part1 - Notes to the Balance Sheet

1. The Contractual hiabilities not provided for:

a) Inrespect of claims against the ULB, pending judicial decisions.
b) Inrespect of claims made by employees.
¢} Other escalation claims made by contractors. . /

d) Incase of any other claims not acknowledged as debts.

Part Il - Significant Accounting Policies
1. Fixed assets have been valued at historical cost wherever records were available. In case an asset has been
created out of grants, the gross value of the asset has been shown as assets and the corresponding grant as
liability, as proportionately reduced by depreciation.
2. Depreciation has been provided on straight line method by estimating the useful life of the asset.
3. Gross amount paid or payable for works based on noting’s in the Measurement Book as on 31 March 2020 has

been recognized as capital work in progress.

A

Long term investments have been valued at cost.

o

Stores and spares have been valued at cost. In determination of cost, weighted average method of costing has
been used.
6. In calculation of arrears of property tax, arrears which relates to sick and closed industries 100% provision has

been made on an individual basis.

7. Arrears of rental income from municipal properties have been accounted for as done for property tax. No
accrual of revenue has been done for other receivables.

8. Valuation of current investments has been done on cost.

9. The difference between assets and liabilities has been recognized as the opening balance of Municipal General

fund or as Capital Deficit.

CA Surya Kant Sharma
Dy. Team Leader

vinod Singhal & Co. LLP (Chartered e T .
Accountants)



